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A= 3 G FAH( USY) F7H&(%)
2002 27

2003 285 56
2004 5.0 930
2005 1226 1229
2006 2116 726
2007 265.1 23
2008 550.1 1109
2009 5653 L1
2010 6881 217
2011 465 85
2012 8780 176
2013 10734 28
2014 12312 142
2015 14567 183
2016 19615 3.7
2017 15829 -193

* STATISTICAL BULLETIN OF CHINA’S OUTWARD FOREIGN DIRECT
INVESTMENT(2019)
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» STATISTICAL BULLETIN OF CHINA'S OUTWARD FOREIGN DIRECT
INVESTMENT (2019)
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InOFDI;, = B1InGDP), + 3,In GDP + Bslndit;;, + 3, RD;, + B; NRI,

+ Bglnlabor, + B, OBOR,;, + B FTA j; + €,
21(1)

1. =0

H A4} gloly &A= <3 3> ) B A
ANE 2017974 T A7 TR S AE-SH
ARgste] Fe] 13070 = 7tel| tigh Sre] 3f<]

<E 3> Hedd H EX
2 i k| RS dloly &4
=5 | orpr t 7] izl jarow CHINA'S OUTWARD
W it s A FATA FOREIGN DIRECT INVESTMVENT
GDP, t 7] j=¢] GDP (+) World bank
. GDP,, t 7] i=r¢] GDP (+) World bank
o [Tdisy, | cAms e A9 | O CEPI
R’D, t 71 j=¢ R&D ) World bank
laborj, t 7] 2o w58 R (+) World bank
t 7] j=r¢} i= FTA
wa | T | ggop grom 1, gomo | @ WO
HEe t 7] j=e] A%
NRI ZO(PE 22 8 (+) World bark
a9 | opor |t 71 i A ) CHINA'S OUTWARD
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SCmareS) Ho‘?é-% ARgste] 42 stk ASEAlel &8d ARl 7%

<E 4> 2% SAY

variable obs Mean std. Dev. Min Max
OFDIL, 1261 16.6178221 4.448334 0 2868294
GDF, 1281 24.98373 2.068119 1883739 30.60069
GDP,, 1300 29.7347 0.3280248 2915584 30.12782
dis; 1300 8954058 0.532249 6.862393 9.867729
RD; 6% 1.094331 1.055444 0.01161 4605035
labor, 1274 155835 1.543344 10.81023 19.99307
FTA;, 1300 0.0984615 0.298523 0 1
NRI, 1078 21.24585 29.65645 0 99.98649
OBOR,;, 1300 0.1476923 0.3549313 0 1
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A= v =
GDPﬁ 1.0114#x (0.112) 1.309*#+ (0.239) 0907+ (0.152)
GDP,, 3947+ (0.360) 3549 (0.430) 4286w (0.434)
disiﬁ —0.858*xx (0.19) -3.737+xx (0.635) -0.689+x (0.350)
RD, 0858 (0.169) 0182 (0343) 0314 (0299)
NR]]-t 0.019+x (0.005) 0.193#+ (0.006) 0.021x (0.007)
labor, 03934+ (0.119) 0313 (0219) 0.688%s+ (0.150)
FTA,, 2440w (0.246) 2941w (0345) 0778+ (0.432)
OBOR,, 0002 (0260
Con -125.836%* (10.866) -86.162++ (14.858) -138.859# (13.128)
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| ABSTRACT |

One Belt One Road and the Determinants of
OFDI of China

Young-jun Choi

(Dept. of Intl Business and Trade, Kyung Hee University)
MENGDEHUA

(Trade Inistitute, Kyung Hee University)

This study analyzed one-belt-one-road(OBOR) initiative and the
determinants and the pattern of China’s foreign direct investment. The
OBOR Initiative is China’s core political and diplomatic policy that affects
foreign direct investment. This study analyzed China's foreign direct
investments in 130 countries from 2008 to 2017 using the GLS model
based on the gravity model.

The results of the study showed that GDP and the distance which
determines the transaction cost, and whether or not a free trade
agreement are significant. And the resoureces of destination countries are
significant where its R&D is not significant.

The OBOR is shown as an important factor that determine the pattern
of FDI where it does not affect its FDI quantatively. The pattern of FDI
of China in the target countries of OBOR is different from that of
non-target countries. In other words, FDI of China is concentrated in
countries with abundant energy resources in the OBOR route target

countries, and in the countries rich in labor in the non-target countries.

= Key words: China One-Belt-One—Road, OFDI, Determinant, Pattern of OFDI,
Investmetn Policy



